
TEXAS FARM BALANCE SHEET (EXCLUDING OPERATOR HOUSEHOLDS), DECEMBER 31, 1999-2003

Item 1999 2000 2001 2002 2003

Number

Farms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 227,000 226,000 227,000 230,000 229,000
 

Million dollars
 
Farm assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,290.4 98,538.8 103,497.2 107,480.2 112,520.7
         Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,302.9 78,041.2 82,631.9 86,074.9 90,860.6
         Livestock and poultry 1/

. . . . . . . . . . . . . . . . . . 8,002.8 8,567.4 8,513.3 8,596.7 8,513.3
         Machinery and motor vehicles 2/ . . . . . . . . . . . 6,521.5 6,574.1 6,851.9 7,012.8 7,189.8
         Crops 3/

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,100.3 795.3 651.1 797.2 728.2
         Purchased inputs . . . . . . . . . . . . . . . . . . . . . . . 146.3 178.0 153.1 204.7 204.5
         Financial . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,216.5 4,382.8 4,695.9 4,793.9 5,024.2
 
Farm debt 4/

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,204.2 11,969.8 12,476.0 12,999.7 13,286.2

Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,355.3 5,583.6 5,934.3 6,465.3 6,769.0
         Farm Credit System . . . . . . . . . . . . . . . . . . . . . 2,351.5 2,494.7 2,760.4 3,177.2 3,368.7
         Farm Service Agency . . . . . . . . . . . . . . . . . . . . 195.1 186.5 183.1 174.0 155.8
         Commercial banks . . . . . . . . . . . . . . . . . . . . . . 1,284.5 1,386.0 1,447.7 1,539.8 1,636.1
         Life insurance companies . . . . . . . . . . . . . . . . . 450.4 453.6 459.9 468.7 475.9
         Individuals and others . . . . . . . . . . . . . . . . . . . 1,073.7 1,062.8 1,083.2 1,105.5 1,132.5
 
Nonreal estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,849.0 6,386.2 6,541.7 6,534.5 6,517.2
         Farm Credit System . . . . . . . . . . . . . . . . . . . . . 536.7 688.9 793.9 814.8 829.7
         Farm Service Agency . . . . . . . . . . . . . . . . . . . . 497.7 492.5 489.8 468.8 449.3
         Commercial banks . . . . . . . . . . . . . . . . . . . . . . 3,315.4 3,596.2 3,609.9 3,555.3 3,490.7
         Individuals and others . . . . . . . . . . . . . . . . . . . 1,499.1 1,608.5 1,648.0 1,695.6 1,747.5
 
Equity . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,086.2 86,569.0 91,021.2 94,480.5 99,234.5
 
 

Percent 
Ratio:
         Debt/equity . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13.8 13.8 13.7 13.8 13.4
         Debt/assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12.1 12.2 12.1 12.1 11.8
 

 
Source: Economic Research Service, USDA.  1/ Excludes horses, mules, and broilers.  2/ Includes only farm share value for trucks and autos.  3/ All non-CCC
crops held on farms plus the value above loan rate for crops held under CCC.  4/ Excludes debt for nonfarm purposes.
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